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<HDU G6NQY6KRZ

OU7 DQG O UO % VRRN WQ Rl RXL
<HDU 6(1 SXSLYVR WH 6N 6KRZ

DWIKH &RYHQM $ LHQD

7KH YIMW Z DV D UHDO \KFFHW Z MK
SXSLY FRQ [GHMD HQIDILQ QD Z IG-
WQIH R DAWIMHY DQG FRQYHUDMRQ\
VKURXJ KRXWWAKH GD\

7KH KRZ RIIHHG DQ P SUHWY-
YDUHW RI H SHUHQRHV, IWRP P LO/DY
FDUHHWY/ VR KDQGVFRQ FRQWAKPARQ VI
ANHG VR WH +6  KLUIKNSHHG WD
SIRMAW , DQG WH LQWDPAM-
HOP HQW Z HH D SDUARX@U KLI K@ KW
HQVR\ HG E\ HYHY RQH Z KR VRRN SDUWV
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7KW\ HDU , Z LGEH FRP SHWQJ LQ WIKH 5XQQIQJ * 3 %G RUG $ XVRGURP HO DIDWRQ RQWH QG Rl $XJ XWV,

KDYH AKRVHQ VR WDIVH P RQH [RUD FKDUW WDWLY YHY FRVH VR PH + 0 IOG 0 LQG LV D FKDUW , KDYH
VXSSRUMG DQG WDMHG P RQH |RUEHRWH 7KHZ RIN VIKH\ GR DURXQG P HQVBOKHDOK LV LQRIHGIE® 1P SRUWQW
DQG VRP HWIQJ , EHIHYH GHVHYYHV 1 DU P RUH DWMQURQ 2 YHUVIKH SDWIHZ \ HDWV , KDYH KDG P\ RZ Q
H SHUHQRHV Z IMK P HQVDOKHDOMK Z KLFK KDV KHSHG P H GDUQ D RWDERXWP \ VHD DQG DERXWKRZ  UHDODQG
FKDEIQILQI P HQVBOKHDOM VAKJ J BN FDQ EH %-HFDXVH Rl WY WDIMQJ P RQH 1RUD FKDUW VIKDWSLRYLGHV
VXAK YVDOUXSSRUMR SHRS®! LV VRP HIKLQJ , | HHOWARQI ® DERXW, NQRZ [RP H SHUHQFH WWDWUHDRKLQD RXW
| RUKHS Z VK \ RXUP HQUBOKHD@IK FDQ EH VDU EXVWAKH Z RUN O LQG GRHV VR VIXSSRUASHRS®! WURXJ K VIKRVH
WP HVIVWXO® DP D] LQJ , KDYH Z UMWAQ D @MBI P RUH DERXWZ K\ ,.P GRIQI VKLY DQG Z KDWWH FKDUW P HDQV
VRPHRQP\ -XWVLYIQ) SDJH , Z RX@ EH H WHP HD JUDWA XOL \ RX ARX@ VSDUH D P LOXVM VR VBNH D GRRN
DQG KHS EUQJ DV P XFK DWAQARQ VR DV SRWME®! , KDYH @ONHG P\ -XWY LYLQ) SDIHEH®Z Ul \ RX Z RX@

@\H VR KHS P HWIMH P RQH 1 RUDQ LORHGIE®! FDXVH $ Q. GRQDARQ QR P DWMUWKH M] H P HDQV &R
DQG VR VIKH SHRS®! Z KR QHHG VKLY VXSSRUMKH P RV, 1 \ RX.UH QRWDE®! VR GRQDW SGDVH GR@

D@ MP SO \KDUQJ VKH SDIH DQG VSUHDGIQI VKH Z RUG Z RX@ KHES P DWLYHD

7é6Ya $-6-Ac - Z AEY AU AOEA £EU A-A-.
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6 SRUADW DUAKIO)H FDGHP \ +
$ 7THP VR YH3WRXG2 |

6SRUNDW: DUMKLAODS$ FDGHP \ KDV KDG DQ LORHGIE®! AP Z VK
XGHQW\KRZ LQJ RXWVDQGLQI FRP P WP HOWHQHU\ DQG SUGH
1Q UHSUMVHQWQJ VKH VAKRRO'$ FLRWD Z LGH LIDQJH RI \SRUV RXU
WDP V KDYH FRP SHMG Z IM{ GHMP LODARQ WDP Z RIN DQG
UMOHOFH  SWRGXAQJ \RPH IDQMAE SHURW DQFHV DQG
P HP RWDE®! P RP HQW 2 QH RI VKH P RWAH AVIQJ GHYHERSP HQW

VKLY \ HDU KDV EHHQ WKH HQKDQRHG FR FXULFX@U SWRIWP P H
Z MK P RUH RSSRUMQMHV WDQ HYHU | RUWXGHQW VR EH DRAYH
EH RUH \AKRRO GXUQJ VIKH GD\ DQG DI VUVAKRRO 7KHVH VHAMRQV
DUH QRWRQO DIP HG DWFRP SHWAH WDP V EXWDOR DWGLKH
DQG SDWARSDARQ \SRUV JIYIQJ HYHY WXGHQMMKH FKDQFH VR
HQWR\ SK\ \FDCDRAYIW DQG GDG D KHDOK\  DRVAYH @ HIV O




) VaaH) VaUA V

© ML BMRQV Z H DUH DAR FROAQXIQ] VR GHYH®RS RXUSK\ IFDOOMDR SWRIWP P H IRPXMQI RQ KHSLQU
WXGHQW EHFRP H FRQILGHQW FDSDE®! P RYHY % EXIGIQI WARQ |IRXQGDMRQV 1Q P RYHP HOW \N@Y
FRRUGLODARQ DQG DIMBME GHYHBRSP HQWZ H DIP VR JLYH HYHY  WXGHQMH FRQI LGHORH VR SDUARLSDWM LQ
\SRUV DQG  SK\ FDO DAAMW  WURXJ KRXW VKHU @QHV : H KDYH DOR LQARGXFHG D QXPEHU RI QHZ
RSSRUMXQMEV | RUWXGHOW &\ FBI SURILAHQR  VHWRQV KDYH EHHQ GHQYHHG DRLRW \ HDU JLRXSV KHSLQU
VXGHQW GHYH®RS [P SRUBQAMI H WA DQG FRQILIGHOAH Z KHQ R FIQJ \DIHO $ QHZ ER[LQJ JURXS KDV DOR
EHHQ HWRE@KHG DQG KDV TXIEN® EHFRP H D SRSX@UDPAYIW JLYIQJ \WWXGHOW D SRMVIYH RXVBMVR GHYH®RS
IMQHW GMVASIOH DQG UMOHOAH $RQIMGH WKLY ZH KDYH LQARGXFHG 6SRUMKD®D $\KOGMEY DQG
- HJKVMQ H SDQGIQJ WH WQIH Rl \SRUNV DYDIDE®! DQG DARZ LQJ P RIH WXGHOW VR HQIDIH LQ
Gl HHQWWSHVRI FRP SHWARQ DQG WDIQIQ)  7KHVH DGGIMRQVKHS FDWIUVR D Z LlGHUWDQIH Rl LOWAUHWY DQG
DELOAHV HQWUQI P RUH WXGHQW FDQ 110G D \GRUMKH HQWR\ 2 XUVAKRROJ\ P 1V WWDGL® VINLQJ \KDSH
Z WK QHZ HTXISP HQAVFRQAQXIQU VR EH DGGHG VR P SURYH WH | DAMAHV DYDIDE®! VR WXGHQW 7KLY Z L@
SWRYIGH HYHQ P RUH RSSRUMXQMHV I RUMKGHIW VR GHYHERS KHUMAHQI VK. | MOHW DQG RYHD@Y. HEEHQJ

seOF 4 »Ao O, ta-A &A™
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$ W+ DUMKLOD Z H DOR S@FH D WWRQUI HP SKDMYRQ FKDUIDRMUDQG
YDOXHV Z IWKIQ \SRW 7KH +$57 YDXHV DUH EHQJ DRAYHO
LOWRGXFHG DQG HP EHGGHG Z IMKIQ RXUVSRUAQJ HQYLLRQP HOW
HOFRXWDILQJ WXGHQW VR GHP RQWADWM KDUG Z RN DP EIMRQ
U\VSHAW DQG WDP Z RIN ERVK RQ DQG RIl WH IIHG 6SRWV
SWRYIGHV D | DQVDVAE SOMRWP VR GHYHBRS WHVH TXDDAHV DQG
KHS WXGHQW JWIRZ QRWRQO DV DWEBMAY EXWDV LOGINGXDY
© H ZDQW\SRW\R EH \KDSHG E\ RXU WXGHQW 7KH 3(
GHSDUR HQW Z HBRP HV WXGHOW YRIFH DQG ZH DRAYHO
HQFRXWDIH SXSLOY VR KDYH D \D\ 1Q ViKH \SRWV DQG DRAMMEHY
RI 1 HHG \R Z H FDQ FRQUQXH VIR FLHDVW DQ LOFONMYH HQYLLRQP HQW
Z KHH HYHY ROH KDV WWH RKDORH VR VINH SDUW 7KH \AKRROKDV
SIRXGD HSUVHOWMG IWHD DWD@E&FDO\SRUAQ) HYHOW DQG LW
KDV EHHQ | DQVDWAE VR VHH D UHDOUHVKU HQFH LQ \SRUV \KFK DV
KJE\  FURNHW DQG QHVED@® 7KH FRP P VP HOWDQG HQWXMD\WP

KRZQ E\ RXU WXGHQW KDV EHHQ RXWWDQEQJ : H DWH
IQRHGIE® SWRXG Rl D@RXUMXGHQWDQG VKHZ D WH HP ELDFH

\SRUADW DUAKL@D 2 XUDIP IVMP S® VR FHDV RSSRUMQIMHV\R
VKDWAHUH LV WK® \RP HIKLQD | RUHYHY RQH VR HQWR\  GHYH®RS
DQG \KFRHHG LQ 7KH VAKRROLV\ RXWY DQG Z H Z DOAMR QIMQ |
VKHUH LV D \SRUNVDAMW RURSSRUXQW \ RX Z RX@ GN\H VR \FH
DW4+ DUMKLED SGDVH FRP H DQG \SHDN VR ViKH 3( GHSDUR HQW+
ZH DIH DZDV NHHQ VR KHDU \RXU IGHDV DQG FRQWQXH
GHYHRSIQI \SRUWRI HIKHU T —
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1 DWRODOSSDFH $ FDGHP \
9 IMW RU<HDU DQG

2 QH<HDU DQG<HDU FDWKDG DQ DP D} LQJ RSSRUXQW
VR ®DWQ \RP H IRANHWDQG \SDFH \AHQFH Z VK D \SHAX
YMVRU [URP WWH 1 DWRQDO 6SDFH $FDGHP\  7KH - GDUQY
DERXWFRQGIMRQV 1Q \SDFH RQ RVKHU S@QHW WURXJIK D
YDUHW RI H SHIP HOWDQG GHP RQWMDMRQV

7KH HYHQ KDG V(H RSSRUXQW VR W RQ D UHDOVSDFH \KIW

OAMMK 6AHORH - HHN

QUMK 6FAHQFH : HHN VRRN SOFH ILRP WKH WK VR WKH
W 0 DUK 7KH WHP H WY\ HDU Z DV FXURMW \R Z H
FKDEBIQU HG WH SXSIOYRI + DUMKLEXS FDGHP \ VIR DWN D ELJ
TXHWIRQ 3XSIY HQUIDIHG ZWK WKH FKDGIQIH E\
FHDWQU HQMHV | RU RXUVAHQAH EDNHRIT DQG D Z HHN
®Q SRWMU FRP SHIARQ 7KH Z LOOHURI WKH EDN\H R
Z DV 6FDUBMAA DUYH. 1Q <HDU  7KH \ALHQRH GHSDUR HQW
VRSSHG RI1 %MK 6AHQAH : HHN Z MK D | DQVIDAE
\AHQFH \KRZ WWMDWHYHY RQH Z DVIQYIWKAG VR
$ KXIH FRQIWDXM@MRQV VR RXU VDBIQMG SXSLY DQG D
\SHADOWKDQNV VR 0 W/ ) RIJLQ 1RU FKRUHRI WDSKLQ) ViKH

URXVICH




) VaaH) ValA V

RINQJ RQ: HBHCJ

© RINQJ RQ: HEHQI 3DIHONVEDUHU: RUINWKRSV

7KLV KDD VAP Z H KDYH KDG :  DIZ IENWKILH V) DP LGHV ) LWMAAVHUYEH 1Q VAKRROHDAK Z HHN GHIYHUQJ Z RUNKRS
| RUSDUHQWDQG FDUHLY 7KHVH KDYH FRYHUHG HYHU WIQJ [ URP EHKDYLRXUVR XQGHIMEQGIQI \ RXUWAHQDI HWELWDL
DQG UHROIQI FRQIIPAWDWKRP H 7KH I HHGEDAN [ LRP | DP LOHV VIKDWKDYH VINHQ SDUWAKDV EHHQ EUGDQW DQG Z

KRSH VR FROAQXH VR KRWWP RUH Z RUNKRSV LQ WWH | XWUH ,Q VIKH P HDQWP H KHUH LV VKH @ON | RUD@XSFRP QU
ZRUWKRSV WWH WDP DIH KRWAQ)  KWBV ZZ Z HYHQUEUW FR XN R Z DIZ IENWKLLH | DP L® DQG LHDMRQWKLS
\XSSRUV "PWRANG | GEG D FGG E FH |

1 XUXUQJ 6FKRRYY'$ Z DUG

2 YHUIKH @WV P RQVLQ VAKRRO Z H KDYH EHHQ Z RINIQJ KDUG VR P DNH \KUH + DUMKLAS FDGHP \ LD QXUXUQ]
VAKRRO <RX Z I@KDYH VHHQ RXU QHZ \BWALY HDUTHU VKLY \ HDUMKDUQJ VKH FKDQIHVZ H Z HH P DNLQJ 1Q VKRR
Z KIOMZ H KDYH EHHQ Z RINQJ RQ VKH 1 XUMUQJ) 6FKRRY$ Z DUG : H KDG RXUDWHWP HQWGD\ | RUVKH DZ DUG RQ

W 0 DURK DQG Z DQWAG VR \D\ D KXJ H VKDQN\ RX VR D@RI VIKH WD | SDUHQW FDUHLYY DQG SXSLOYVIKDWRRN SD
RXU DWHWRU VR@ XV IWKDG EHHQ D UHDOSGDVWKIH JHMQI VR NQRZ WKH + DUAKLED$ FDGHP \ FRP P XQW
\KRX@ KDYH QHZ VVIR \KDUH RQ VIKH RXVFRP H Rl VIKH DWHWP. HOWUHD® \RRQ

&RP SDWBKLOH

&RP SDW6KIQH LV DQ HDUD LOWMYHMRQ DQG SUHYHQUMRQ VHUYLFH WDWUXSSRUN FKIABUHQ DQG \ RXQI SHRS®! | LIRP
VR \HDW/ DV Z H®DV \XSSRUAQ] SDUHQW FDUHY DQG SURIHWRQDY Z KR DIH Z RUIHG DERXVWKH P

Z HEEHQJ Rl D FKIG RU\RXQJ SHURQ 7KH SWRYIGH \HD KHS UARXUAHV LQRWP DARQ  DGYIFH RQHVR RQHR
JURXS LOMYHMRQ FRXQVHIQ DQG | DP L® EDVHG \KSSRUN 7KH KHS FKLEEUHQ DG \ RXQU. SHRS®! XQGHUX

WKH DAXHV WH DUH WAKJIJ @QJ Z WK SURYIGH WADWAT LHV VR FRSH DQG DRKIHYH SRMMIYH P HQDOZ HEBHQJ / RZ
0 RRG $Q[ lHW 6HD KDLPP 0 DQILQI (P RURQV DQG %-HKDYIRXWY KDWKDEHQIH 5HDMRQKLSY ) DP 1O 3HHU
&KDQU H DQG 7UDQMMRQV'< RX FDQ DFFHW&RP SDW6KLQH E\ FDAQ) $ FRHWIQJ \KSSRUAGXUQD WK
KRAGD\V: H KRSH \ RX KDYH D | DOVWAE ( DWMUDQG GR BRW Rl VIKLQI VR VINH FDUH Rl \ RXUP HQVBOKHDOK DQG
ZHEHQI 1 \RX RURP HRQH \ RX FDIH DERXWL H SHUHQAQJ D P HQWBOKHD@K FUMY RU\ RX KDYH DQ XU HQ

FRQFHD \ RX FDQ FRQDPWKH 5,6( &UMY+ HS@OQH E\ DAQ) 1+6  DQGFAKRRUQI RSMRQ
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$ %I : 1QIRU: HEBHQI DWA DUAKLD

+ DUMKL@$ FDGHP \ KDVEHHQ DZ DUGHG WH: HEBEHQJ YOGIHE\ 7KH' IDQD$Z DUG

© H DUH GHDI KWG VR \KDUH VKDWA DUMNKLAS FDGHP \ KDV EHHQ DZ DUGHG WH :  HEEHQI %DGIH E\
7KH' IDQD$Z DUG 7KLV UHRI QUVRQ FHBEWDWAVVKH KDUG Z RIN Rl RXUS QUFY/X@LQI $ P EDWDGRU,
DQG WKH Z LGHU VAKRROFRP P XQW 1Q SWRP RWQJ NIQGQHW SRVMWH Z HEEHQJ DQG D \DIH
KSSRUAYH HQYLLRQP HQW RUD@SXSIY

7ZOEéadEéasdE HeUr ™2Z ™Aoo 74 U

Xx™U
EéeA™) JEA, Ao W
b U SEEW™  H¥%n
x™ U 7KURXJ KRXWWKH \ HDU RXU DP EDWDGRU,
KDYH ®G D WDQUH Rl LQMDWYHY, | RP
RQIOHAD HW FDP SDLJQV DQC
PIQGIX@HW DPAMMEVY VR NQGOHW
SIRMFW DQG SHHAKSSRUV RGN 7KHL
FRPP WP HOV VR FUHDAQ] D FXOXU
©, g™ A 50 7 KHH HYHY SXSLOl HHY YDOXXHG DQG DEG®
) VR \SHDN XS KDV P DGH D UHDOGIL | HHOFF
x™u DFLRW\IKH DFDGHP \
© H DH LORHAE® SWRXG RI ViKH SXSIA
ZKR KDYH FROMEXWMG W VKD
DFKIHYHP HOADQG Rl VKH SRVMIYH LP SDRy
VIKHU Z RN FROMOXHV VR KDYH RQ RXU
VFKRROFRP P XQW
WM
x™U
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+RXVH ( YHOW5RXQG 8 S

7KIVVMAP KDVEHHQ DQ H AV RQH | RURXU+ RXVHW WP Z IVK SXSLOYILRP DA RXUKRX\VHV,  YDUEHU%-DY/
' WD VRQ' HHWY (YDQV( D@V DQG 1 HZ VRQ 1 LIKWDZ NV, \KRZ LQJ | DQUVAE HQMXMDWP  WDP Z RIN DQG
\FKRROWSILIW

: HKDYH HQW\ HG D (DQIH Rl FRP SHMARQVVIKDAELRXJ KVWMKAXGHQWVRI HVIKHULQ | UHQGO® UYDD ' XUQJ WKH
0 DUR . DUA7RXUQDP HQWVKH 1 HZ VIRQ 1 LJ KWDZ NV UDFHG VKHUZ D\ VR YIRRU Z LW LP SUHWIYH \NL@DQG
GHMP LODARQ ,Q %MK 6AHQAH: HHN IMZ DVWKH ( YDQV/( DI BV Z KR VRDUHG VR VKH VRS \SRWGHP RQUADAQJ

H FHEGBIQWNQRZ B1GI H DQG TXIEN KIONLQJ. 7R IRXQG RIT WKHWAP  RXU+ DUMKLED VQH 4 X1 \DZ DQRVHU
WIXP SK | RUVKH 1 HZ VRQ 1 LJKWDZ NV Z KR SURYHG VIKH. WX® NQRZ VKHU' MQH\ P DILE

$ FLRWVKH 3( FXUIFXOP WIVVIALP  + RXVH SUGH KDVARQUOXHG VR \KIQH ' XUQJ ER\ V. 3( BMRQV KRXVAV
EDWBIG IMRXWQ D VHUHVRI EDVNHVED@ L VWUHV Z MK YDUEHUY-DLYY DQG 1 HZ VRQ 1 LJKWDZ NV LQMKIQJ 1Q D
KDUGH RXJKWGLDZ 0 HDQZ KIGH 1QJ LY 3(  VKH FRP SHVIARQ VRRN VKH \KDSH Rl VBE®! VWQQLY Z KHH VKH

1 HZ VRQ 1 LJ KVKDZ NV FDIP HG DQRWHULP SUHALYH IFVRU

MKDVEHHQ Z RQGHUXOR VHHWR P DQ\ SXSLY DIMAQGIQJ DQG SDWASDWR] 1Q VKHVH HYHOW 7KH SRVWIYH HOHUI
DQG VXSSRUMKRZ Q DRRW D@KRXVHVKDVKHBHG P DNH VKIVVALP .VFRP SHIMRQVIRP HRI VKH P RWARXHHW XO

\ HW

$ J HOAB! UHP LOQGHUVKDWEMWEKDUN EHKDYIRXUSRIQMN FROMEXW VR VIKH | LQDOF RXVH VARUHV \R HYHY SRVVWYH
SRIQAP DNHVD GLITHHQAH ) IRP QH WP DWMIQGDQRH Z LDOR EH LOFXGHG JIMQJ SXSIOYHYHQ P RIHZ D\ VVR
XSSRUMKHUKRXVH VIKURXJ KRXVWH \ HDU

/ RRN.QJ DKHDG Z H DUH H AVKG ViR DQQRXQFH P RUH RXVBRRUHYHQW QH WWALP - HOFRXUDJ LQJ WDP Z RWN

UHMIHQRH DQG SBIQW Rl KRXVH SUGH :  H FDQWZ DIVWR VHH HYHQ P RUH SXSLOY.J HWMQJ LQYROHG DQG FKHHUQU RQ
WKHUKRX\H

[ HWNHHS WWH P RP HOMXP JRIQJ , Z HOGRQH VR DOKRX\HV I RUD | DOVMAF VAP  DQG Z H RN | RZ DUG VR DQ
HYHQ EWJ KWAU P RUIH FRP SHVIMlYH DQG P RUH \SLIUWMG ROH DKHDG
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